GERMAN BONDS
454"

On nccount of the extraor-
Foreign Exchange
GERMAN MU
NICIPAL BONDS offer
exceptionally attractive pos-

dinnry
pituntion-

gibilities,

An improvement in the ex-
e rate will result in
s corresponding  enhance
ment 10 the value of the
wourity and it seems ad-

{‘hllm.‘

visalne Lo buy now.

Hamburg . « « « » 4%%

Balin . ¢ ¢ o0

Stuttgart . « + « o 4%
Leiprig . « » « o'+ 4%
Magdeburg . . . . 4%
st E15.00 per 1000 mark

Bond subject tu confirmas
tion and exchange Auctua-

ftiotis,

Other securitios
quoted on request,

Fhone, Writs or Call

B. RICHARD & CO.

Establlshod 1847
29 Broadway, N. Y.

WE OFFER
A High Grade

7% PREFERRED

STOCK

with liberal bonus of Commen.

The Company manufactures
g sanitary product which ia
considered by authorities the
pest of its kind in the world,
fts 2,000 customers include
the largest corporations, Pub-
lic and Educational Institu-
tions: also Departments of

the U, S. Government.
The Company

ditional working capital,

The profita at the present
time are running over 255 on
the bonus stock after paying
dividends on the preferred.

Full tnformation and Blue Book of
wers of produd sent on request,

JUDSON G. WALL & SONS

Investment Bankers

10 Wall St.

Telephone Rector 77,

is literally
gwamped with orders and re-
orders, which necessitates ad-

New York

HELLWIG & REUTTER

Mombers of New York Steck Exchenge

INVESTMENT
SECURITIES

25 Eroad Street, New York
Telephone Broad 6230

——

£ ——

" OWN Y0

Begin To-day

Iteest Wisely. Obtain Growing Income.
Buy only high grade stocks paying
First payment
srchase price, Balance equal

moitantia] dividends.
XF of p
mnthly payments during year,

Write fo~iay for Booklet 8.

CIS & CO.

FRAN
I

biend Securiliza

Noe Wall Streat, Now York
Telrphone v0N;-5-2-5199 Rector

UR OWN
STOCKS IN A YEAR

The improved outlook for

INTERNATIONAL

NICKEL

disenseed in the current issue of

the "Ruskay Review'

Aek for Copy No. H-15,

Santa Cecelia Sugar
Cmmonwealth Pr. Ry. & L.

Preferred

John V. Dunne & Co.

W Broad 81,

Teleplone Broad 21w

New York

Gl Warth 3380,

German City Bonds

Albert de Bar

250 Droadway.
Fit g esmiing -
H.Albert von Bary, Michelis & Co
Berlin

y.l I. Inc.

lnvestment Securities |

8 BT anp st

g, )
US. METAL CAP & SEAL

ITING CO.
NEW YORK

After the first, few minutes of trading | Oan
in ocurb securities yesterdny & firm tone
wis dlaplayed throughout the lst, but
in subsequent dealings pressure was dl-
rectad on several stocks and ths market
turned Irregular, Business was on &
comparatively small scale and prices
fluctusted narrowly,

Some good advances In many inde-

pendont olls in early trading were made
and buying in Slmms Petrolsum and
Intarnational Potroleum was notable,
but they weankensd later. General As-
phalt was steady, while Carib Byndioats
and other South American olls were re-

actionary,

Sllvor issues again were prominent In
the metal group. Durska Holly moved
to a new high for the week and Bon
Aluskn, on good buying, sold to Its high-
est lavel slnoe Introduction.

Total saleg and range of pricea follow:

Expl
1% Alr duetion.... 46
M0 Alumiloum Mig

MW Am Candy
W Am Marcon

00 Amy Forelgn Trad 1
eene B

100 Cur
180 Cal

100 Davies Wim Ao,
109 Gen Asphalt ...
24 Gen Aspbalt pf, .18
0 ien Motors ...
60 Goldwrn  Pletures

0 Graps Oln

W0 Grape Oln pf....
2% Heyden Chem, 1)
80 Indisn Packing... 1
08 Juter Hubber 11
10 Lindoln Motors A

®M Locomoblle

400 Limn Locomotive.

100 Maibohm Mot L]
0 Mont Ward Co.,.
160 New Mealco Laod,
180 Nor Am T'aper....
00 Orpbowmn  Clroull.,
00 Packard Mot pr.. W
10 Patchogoe Py
MO Perfection  Tire,
00 Rainier  Molor
M0 Hadle Com...

0 Radio Com

20 Hep Tire Ru
10 Bploer My hew, ..

0 fub Boat.,.,

500 Triangle Fiim.....

0 U8 Dist....

24 U 5 High 8 Tool..

MU S L AH

100 U B Steam.,.ooiee
50 11 8§ Transport. ...
1200 U'n Flot Prod.....
& Un Profit ghar....
119 Un Ret Candy....
12 Willye Carp 18t
STAND

1008 AngloAm Ol ..

s W Ohlo el

10 & Ol of Cal |
NE0ot N Y. ¢
INDEPENDENT

1080 Allen O ,.oovvnn 1

3% Boone OI1

50 Hoston Mexion .
2000 Boston W{o

200 Burknedt

230 Carib Symd .
20 Carib Trading,.. 100
500 Clecle O ...... . AN
o0 Citles 8 VB
50 Continental Re
LW Cosden & Co.,.,,
M Coshing Pri...... 24
90 Dominion Oll., ... 1

00 Diquesne

%% Eik Dasin Pei....
250 Engineers Pet

00 Ereel Ol......

1% Bymeralda OM.....
400 Pederal Oll........
a0 Gillilam] Ol pt.., M
600 Olonrock OI....oi 3

200 Home Ofl..........

T Home Pel

200 Hudson Ol
¥4 Indiahima Re
1000 Int Pet........

10 Island O1l...
1200 King Pat,. .
110 Tance Cree!

11000 Livingston ...

200 Manhattan Oll..m
400 Masacaibo Ol
oM Mermitt Odl .
tl’:‘ﬂirlal ({II i

Mot itan t
Fan R |

10 Meax

200 Moxioo O] ....... N
M Midwest Ret ...
o Morten Pets ....

114 No Am Ojl

000 Okmnlges Ol
0 Omnr 01 ...

100 Pannok 011

40 Phillips Peto ...,
S0 Prewl & Heflners.
300 Rigkard Texas...

400 Ryan Gil

o0 Eplt Creck Prod.. Ii\::
11 Bapuipa Rel
o0 Ssab'd Ol & Gas
1100 Sequoyah Ol ....

300 Simma Pot

2 Sincldr Ceml......
000 Bkelly Ol ..ovs00s
@0 Southern Staths.,
700 Bpencwr Pet .
2000 Stanton OAL
190 Sipiner Ol ..

W0 Supertor 0Oil

000 Texss Ranger ...
0 Texua Co w [..... &b

0 Alas-Br Col

4350 Bon Alnskia

&4 Con Virgials ...
00 Crosson Gold ...
2100 Cresy MeNamarn..
1400 DeDoors Mioes.... 4
#9 Divida Ext . v

00 El Balvador

100 Eurekns Croesus.,

Exports ¥From New York.

Ryas, 60,250 bu.; four, 80474 sucka;
bacon, 691,000 Toa. ; lard, LATHO00 iba.;
flour. 99,271 bbis; alcobol, 160 bbis ;
hams, 210,000 Iba. ; ofl, 1
\"Q Iba ; lubricating oll, W“ﬂ_h

[RREGULAR CLO§

Stocks Have Firm Tone Early,
“but Weaken on Pressure
. on Several Issues.
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TOBACCO STOCKSZ,

|-
s FF

1]
P

"Am Cigar .10
Am Clgar pl. 8
A Tob dv seplfid

/ Foll..*T

"“

'

"

U voniBB
19| Univ Laal pf.13

-
T

&

EUGAR STOCHS.

-E

OUT

v, "1 P
CF FFy GF

FE EFET

14 Butte & 8up
Cal & .
§ Copper Range .... #
5% Davls Daly ',

-‘5

16 New Cornelis ....
7 Xerth Buita ..... 1

C O = S

FEE

-

122 Boslon & Maine., 3
HChi Jt &EBY pI &
18 Mnes Hisetrie ...

-

PEr PFE

delity ..
Guaranty
Hamilton
Huodpon T

Am Ohicle., 71
Am Ch of.. ®
Amalg 1th, &

Bush T pf.. 1
iy Invest. 92

ellnlond ... 16
Childs Co... B
Childe pf... M
Ork \f‘{ll... ”
DL&WCoi54
Draper Orp.. 148
| Fisk B 1 pf 95

107 | Int Bily pf. 9

fch VC 8. 6
‘Ex dividen),

Am Bras,. .

180 Bos Mox

15 Edlaom
1028 Fider

o firny .

& Libby

2% Oblo

1470 Root
120 Stewart

1 Un Drug
20 Un Shoa

Binck Hwik. 7

Hor & Mon. §

yor

4 # ; Q66 180

Eﬂ( Blooo.. 000 ™
#laced

m“ or 8. I-::'smu

udes one-hall abare Lrving
TRUST AND SURETY COMPANIES.

="

1|17 P

-

Couptn 4,

=

. ¥ Coupim  4a, 96362,

hiw & BT & MG Registered o,
w190 15

“hee N, Y. Tillp & Mlg. o

10wtis 8ll Ameriean Trus C

MISCELLANEOUS STOCKS.

Bia. A'l‘-‘

T4 |Limn Too nf
" \‘!;}41 Cankes .I;-:“
% (Nortou 1 pt.V

6 |§ I 2w

Am 1'&lL pt 71
Am P U.... ..
Am PUpts
Am W W., 13
AWW 1 pf 48
AWW pr pf &
Appalach P 3
AD Propf... 11
Car PR&L.. M
¢ Siates K. 9
C 8 Eloe pl 55
Col awer.. 18
Col Tow pl 0
Cum'wealth
PRalL. i
Com’wealth
PH&L pt. T

*Atern Nr pl.100

IW C Kere pt 80

BTEEL AND ORDNANCE STOCHS,

. Ask |
20 Pasiern Steel, &
WhEmp 8 & 1... 9

o
CAtlas Pow 166 .
©WEnp 8 &1 pl &

Allas Pow pt 45
tah & Wil 118

Pise E W pl s
Ca VW AF.. .
Curb Stes],. . 100
Card BUl 1 pt.1%
Carb 8t 2 pl 51
Calts Armn, ., 3
*Du P Powd M0

sPx dividend.

OF TOWN MA
SAm Sues 08 B

160 A Tel & Tol.... %
11 Am Woolen pf.,

430 Here P o1f..

eens T
" Niles 11" 1.,

130 Thoman Iron., :;
76 Winch Corp... 4
!ﬁ'\\'m.:wnd wavat
e

2 Clinton W
10 Esstern Mig
W East Dos L
16 Epatern 8

G Masa Gas pt
18 McElwaln st ptf.. !
12 Meox Invest ......
263 Nat Leather
MWNETo & T

-

ATH PArSH oooeeiirre-
10 Pullmay .
3% Pac Mills

0 Shawmut ...

e Swift & Co..
18 Bwilt dutl .,
8 Un Drux ..

« 50 Coat Motor..

N Un Frult ...

W0 Ventura ...
% Waldoe! ...
15 Waltham ......
10 Walwotth ...

$1006 Carson 78 .......
ROSTON CURD CLUSING,
d. A=k

1400 OFphedm  ......er.
1% Root & Van..... .
0 Bhaw" ....i0aie r

Rohemin ... I8 |
&7 Mo} Tune,., 10

§ouER ~rTuzi¥as o bees BNY Bl

renistered ...... Bassaanasbesnin i 100 101
: registerad .\..n:..-‘..

Panama, 1904, registered
Panama, 1008, coupon...
ta, Panama, 1930, pegistered
Pannma, 1828, éoupon....
88, Pannma, registered......
Panama, coupon
1. Isl, Innd purchase da 1934 "
Isl. publie works 45 19%....

1sl. pubiie works 4s, 1036....
District of Columbis 36&8......c.000
FOREIGN BONDS.

AnglogFrench Extern. e, 1990
Argentine lotern. B, 1M6. ..
Canads, Dominlon of, note
Canada, Domindon of. bs. 1971

Eusn
- - b3
PRI
=11

-

2R F&
L o

FRoES EE &

2

| PR S

&
=3

& -
SVBHT o,
F -

Canmda, Dominfon of, 1531
Chiness Gov., Fu Kug Ry. 6, 1%
Cuba Extern, s, 1944...
Fxtern b, serica

xlerm, 4N, 100
nican Rep. On 1988..,......
of Lyons 15 yr. s 1
City of Marseillos 16 yr. s 1004....
City of Bordeaux 15 yr. fa 15
French, Paris City &, 1701
Japanese Gov. 414, sterl, loan, 1935,

4 M eeri

apaness Gov, 4, sterl. loan, 1871...
Wiy bs, 9A......... B
B yr. Bi4e, 1901....
gy Bus 2., 0
&1 10 yr, Bl4e, 10D...

|
Mexiro Extern, sterl o
Mexico Extern gold 4s of "04, 1064.. ..

Closing prioss of stocks in which there were |
fo transactions yesterday:
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BID AND ASKED QUOTATIONS.

N. Y, STOCK EXCHANGE QUOTATIONS,
UNITED STATES GOVERNMENT RONDS.

Dot Edison. 103
Det&Muck. . 103
Det Unttedl. ..
| Diam'nd M.117

5
7% | Homesiake. 50t

Hupp Mot 1
Iron Prod.,
Int Aempl. 1
It Mot T..
do 1at pf.
do 3 pl..
Int Nigk pt
Int Pap pt.

i
1

»
]

-

L]

b
k]

yaor

do 1st_pfie
Kol SpTpt 2
do »%. L]

LW st pI ™
do ol.-140
Louls
an Beach.
artin Ry,

o
@0 plives
Elrm
or & Es,

&
on P p

-%

e’;‘:e"‘
1

LY
2 -

¥
i

ma.
Wi [N OTEM

1500 Pites Mt Sh

n
0 phiaess B
Endio J pl.. 1004
Fam P| Las 7
dao pf....., Wy
Fairbanks., @
Go pilie..' M
Fisher Body 15
do pl..... 000
Gen Chem.. 10
do pl..... %
Gen Cigs pf %
do deb pt &5
Gon Mat pt 9
Granty...,, 9
Greepe ... 12
Gult M&N., ¢
e
\,

Rep Steel., 101%

“

Mearn Roeh TR

3

5

»

9

=

T
a%:;g

do pi »
Keo & D M %
do pl.ia o
Kresge 8 8115
do pl...Jols
Kresa § H.. T
do pf. ...
Laclode Gas 33
Lisw & M..\%
. P
do pl...JW

s.um: Un PaghP. 8%

: 0P P
EEnuisglatal

#Lornd

lored Bu, 10191H0. .10 ,

NEW YORK STATE BOND&

" .'l‘::l 3.:: Maturfty. Rid.

R
Regiuterad d4s, e

1, ‘:u&"' 1665

4, March, 185

dgn, Jas, 1966...

Ian,

stered

PUBLIC UTILITIES.

Bales.
@4 Citles Rervice g

Fed Chem pf ..
Grasseill .....180
Grusselll pt..100

RKETS

Calaveraa .. ..

Chie{ Cons.. %
Caon Cop.... 4%
Crown Has, W
Urrsial pew b4

Denbigh ... 30 0 fOpondags ..
9 |Orphettm .,

Porfuna ... 4

Easle & BB Sy
Gadeden ... 1 |
Homa ... 10 n |
Houghton .. .78

Iron Nios,,. M an
Iron Cap.... 11 13
Jer Verde.., & [ At
La Hoss ... 3 W [Yoken
Majestio ... 15 2

‘ *Fuil pald

Balen,
L4000 Arm Lol ...oieee
1060 Arm Lan pf.......
#00 Armour plicie.ain
S Princoe ....oiviirns o

16 Com Edison

2 Deera pt., .

18 Diamond Match,..!
10 Gt Lakea D A D, ¥
& Holland 8t L.....
2 Lindsay Light....
BIOLIBYY .ovvvviosrans
1% Mont Wand.....

100 Mont Ward
oM W Udl pl.
o0 Mitchell .....
&x Nat Leather

% Stand Gas ..
400 Swift Intep
100 Swife .

1% Thampson . 7

1500 Un Carbids ......

% Un Iron Worka...
Wahl ongooness

0 Western States

0 West Knittin
100 Waldorl ..

= Wrigley ....... o

PITTABURG,
Ealrn
1615 Arkansas Gas..... ¥

1% Lone Star Gas,... 07
i Mirs 14 & Heal.. 88

4 Ohio Puel Sup
100 Okla Gas ...
1 Pitts Brwg pl... Y
astn..

F « 33

» Pt O & G
W Tnlon Gas
101U 8 Giasa.
5 Westinzhs A

i Westinghs Elec... 62
100 Wyoming Fuel...

PHILADELPHIA,

7 Alllance Ins war. 64 #
B0 Am Stores ..,.... AN ay

§ Floc Storape

2Ing Co N A war My
151 Keystone Tel .... 12
a0 Lake Sup Corp.. 18
2% Phlls Ele¢ ...
% Plila B T.....
BO,

§1000 Phila Fiso 1
000 West N Y&

Ealrs,

£ Cen Teresa 8 pl..
o Comlen ..ieeeinn we |F

152 Celestine .

10 Cons Power
0 Darison Che

158 Mt Vernon Mills.
0 Md Chsualty ...
00 Md Casualty ris.
20 New Ams Cas

1000 Conden 68 Avoivn
w0 Cosden &8 B,
10000 Cliy Balt 34w,
M0 Con Power G

DETROIT,

Bales, oim

5 Columbin Bugar.. 184
M Detroit Edison .. 308%
20 Ford of Cannda.
240 Lincoln. Motor ..
TO0 Packard ..o
20 Patge Detroit ...
250 Reo Motor Car..

TORONTO CLOSING.
COBALT.

Bid. Aw
Adanag ... 3

WY cesivi B
Beaver Cong 61
Bufialo .... 20
(hamb Fer. 3 "

eintyme,... 3.9
Moneta ... ..

om0 B [Waspia.,

II...I-:B:‘.--

-
- g -

=
i
1n
GOLDFIELD,
3 (Great Band
0 0Diie ]
Comb  Frac, 4 |Lone Mar...
Oraclerjcs. 10 s ¥.
Florenoe G. 50 |Sver Plek..
Gold Cons.. 13
MISCRLLANEOUS,
AmpMo ... oo 1.76|Roch Mines.
Aris United .. »® |fan Toy .
' Rdett ....... B @ [Tecopa ..... .
Mmyflowen,.. 1 3 |Un Amalys...
Fer Hills... 3 3. |White Cla:i
Wey Wond. 18 23 |W Cam
Round Mt 8% [Yeringion
MONTREAL CLOSING,
Bid.  Awic -
Ames ,...AWH 15 |Cen N 8 pf..
Ames pf.... 1Y [ Coment ...,
T T |Dome Iron..
All Bugar., MY ™%

... I
no., 1984 i
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CHMEMICAL STOCKS,

B1a, Ask

““‘{"‘"':‘!‘.
‘yan pl.

Am Cy DW?'

°

J| B4,
¥ Hook Eee.... 8
57 Hook Eleo ptf. .

(Ning Alk pf.. 85
[Bomet B ...... ..
170 8oly ProcN NN

14| Monaredy ... 97
NNt L& B, 6
4% Rev Doug... 13
@ New Baltlo., i
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Compsany.
==t e
Cuyamel Fruit Note Offering.

FOREIGN
GOVERNMENT
SECURITIES

The temporary low rates
of foreign exchange make
: it possible to purchase
sound interest-bearing ne-
curities at especially at-
tractive prices,

Write for our Booklet
F. G. B. 23 describing the
principal issuea of the
European nations.

DPNI‘IAMS o

avestment Securities

43 Exchange Placs New York
Telephonss 8300-16 Hanover.

For sound investment, we recommend the preferred stock of a
prosperous public service corporation supplying service to 116
communities with a population aggregating nearly a million.

Last camings were more than four times dividend require-
mmWMhuuahuﬁanulm%dpumdmaymwba

40 Wall St., N. Y.

lmi}gia!F enuliatell efecsnme ;!.‘Ho'.i-' !:--haaud’so.

Evane, @tilkman & Co, have Imued n
elreular descriptive of the earnings and
financial position of the New Jarsey Zino

The Hibernla BSecuritiss Company,
Ine., of Now Orleang, recently organ-
ized by stockholders of the Hibernla
Pank & Trust Company, are offering
$2,000,000 of Cuymmel Frult Company
marine sequipment 6 per cont. serial gold
notes, the first blg offering made by the
pocurities oompany. Maturities run
from March 1, 1921, to Jume-1, 19232,
and are offered at prices fo net 7 per
cent.

_—

A Pféferred Stock
- of Unusual Menit

%%

Send for descriptive circular “A"

Kiely & Horton

Investment Securilies

Phone John 6330

___________________________________ LEFIESPEREA A,

WE OFFER: R

German Gov't 5s. . $1 30 ’

German Gov't 3s. . 10.00

The abose offers are subject fo prior sale and change of price.

GERMAN CITY BONDS,

Prices quoled on application for lols of minimum 10,000 Mks.

ABRAHAM & CO. |

Specialists in Foreign Securities

ITALIST with Fifty Thousand dollars to become

artner in enterprise paying profits that will secure
%ETURN OF PRINCIPAL WITHIN THREE

YEARS.

A Few Ambitious

SECURITY SALESMEN
wanted by organization now ex-

ned in principal cities as rapid
:-Pemmuam timber is available. d
Only
Able
Forceful -
Clean-thinking
Foursquare

MONKS & BROCKWAY

Investment Securities, Fiscal Agents
Suite 801-6
1476 Broadway
New York

CAPITALIZATION $1,000,000,
PAR VALUE $3.00 SHARE,
Full Paid, Non-Assessable,

; Universal Cement Casket Co.

OF BUFFALO, N. Y.

Foresighted Investors
Buy Now at $5.00 Per Share

Yook Us Up. Send for Free Booklet
“THE MODERN WAX,"”
1. B, CAMPBELL, 138 Nassan 8¢,

b—-—'——- will have entire control of business.

and produce cash need respond. TEGAP, 536
Herald, Herald square.
panding. Branch offices will be

10 Wall St, N. Y. Telephone, Rector 1 & 2
EXCEPTIONAL OPPORTUNITY FOR CAP-

The Investor will handle his own money and

e YL BT LS e

e

Only those who are ready to act immediately |

-*rr—z—fuwtmﬁmm e P W - — . e e O S — . e e W P

., !

wi!l be selected ms the nucleus of

entire of the ing and accounting departments
Y«kaWhM

routine of work and have experience in \
uduh!y?mwhwﬂlmﬂthuw

: In i dnfuﬂdul.illl;ﬁo

Bor S . 280, Sun-Herald, 28

Will Manufsoture Cement Burial Caskets
mude possible by palents. <L ls air and
waler tight, vérmin proofl, welgha less than
ook caaket. In all aizes and any Anish de-
alred. Balle In eompetition with beller
wooden caskels and undersalls meisllle
. | cankets.

Encugh menoy wanted to equip fnctory
for immediade use, then siock will go high.

and mnycdh" choice cities upon application, also
All

erman Government pre-war issues. §

el or A A R e o e et of tha total cost of 8
d u .

et oy ol MR i1, e e e s ||

R. G WHITTEMORE & CO.

Foreign Governme Secu }

56 WALL s#az“'rm' fn 5 _'m'fuaw YORK || |

WE OFFER - !
Berlin 4’s Bremen 4'2's

Hamburg 4'%'s Leipzig 4'%'s

A

PRS-

ESTABLISHED 1901

Bpeclal rep tative. Beekman BEIT,

AMERICA
HONDURAS
MINES CORPORATION

Holders of this stock will find it to
thelr advantage to communicite
immediately with the

Syndicate
80 Broad Btreet, New York.

FATS =
» SECURITY MARKET
o \[tal t0 Thinking People Stocks

Honduras American

SPECIAL OPPORTUNITY
Highest

F

here. For
lars and interview address A. 0. A, 200
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